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3HU�TXDQWR�ULJXDUGD�LO�ULFRUVR�LQWURGXWWLYR��

D� GHJOL� DWWL� FRQ� FXL� LO� 'LUHWWRUH� *HQHUDOH� GHOO·,136� KD� LQGHWWR� OD

SURFHGXUD�GL� LQWHUSHOOR�VX�EDVH�QD]LRQDOH�FRQ�PHVVDJJLR�+HUPHV�Q��

����� GHO� ����������� SHU� LO� FRQIHULPHQWR� GL� LQFDULFKL� GLULJHQ]LDOL�

YDFDQWL�

E� GHOO·DWWR� GL� DVVHJQD]LRQH� GHJOL� LQFDULFKL� GD� SDUWH� GHO� 'LUHWWRUH

*HQHUDOH�GHOO·,136�FRPXQLFDWD�FRQ�PHVVDJJLR�+HUPHV�Q�������GHO�

�����������WUD�L�TXDOL�TXHOOR�FRQIHULWR�DO�FRQWURLQWHUHVVDWR�

F� GHOOH� 'HWHUPLQD]LRQL� GHO� 3UHVLGHQWH� GHOO·,136� Q�� ���� GHO

�����������H�Q������GHO�����������

G� GHOOH� GHWHUPLQD]LRQL� GHO� 3UHVLGHQWH� GHOO
,136� Q�� �� H� ��� GHO

����������� Q�� ��� GHO� ����������� Q�� ��� GHO� ����������� Q�� ��������� Q��

���������� Q�� ���������� Q�� ��������� H� Q�� �������� QRQFKq� GHOOH�

GHWHUPLQD]LRQL� GHO�'LUHWWRUH�*HQHUDOH� ,136� Q�� �� GHO� ����������� Q��

����GHO�����������H�Q�����GHO�����������

3HU�TXDQWR�ULJXDUGD�L�PRWLYL�DJJLXQWL�SUHVHQWDWL�LO�������������

D� GHOOH� GHWHUPLQD]LRQL� GHO� 'LUHWWRUH� *HQHUDOH� GHOO
,136� GHO

����������� Q�� S�������������� Q�� 3������������� Q�� 3�������������
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E� GHOOD� QRWD� Q�� ������ GHO� ���������� GHO� 'LUHWWRUH� &HQWUDOH� GHOOH

5LVRUVH�XPDQH�GHOO
,136�

F� GHOOH� GHWHUPLQD]LRQL� GHO� 3UHVLGHQWH� GHOO
,136� GHO� ����������� Q�

�����Q�������Q������

G� GHOOD�GHWHUPLQD]LRQH�GHO�'LUHWWRUH�*HQHUDOH�GHOO·,136�Q������GHO

�����������
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H� GHO� YHUEDOH� GHO� ����������� GHOOD� FRPPLVVLRQH� HVDPLQDWULFH

QRPLQDWD�SHU�O·LQWHUSHOOR�LQGHWWR�FRQ�PHVVDJJLR�+HUPHV�Q�������GHO�

����������

I� GHOOD�FRPXQLFD]LRQH�+HUPHV�Q�������GHO������������GHO�'LUHWWRUH

&HQWUDOH� GHOOH� 5LVRUVH� 8PDQH� GL� HVLWR� LQWHUSHOOR� Q�� ����� GHO�

����������

J� GHOO·DWWR� GL� LQWHUSHOOR� SHU� DOWUL� SRVWL� GL� IXQ]LRQL� GLULJHQ]LDOH

WUDVPHVVR� GDO� 'LUHWWRUH� *HQHUDOH� GHOO
,136� FRQ� FRPXQLFD]LRQH� Q��

�����GHOO·����������

K� GHO� PHVVDJJLR� +HUPHV� Q�� ��� GHO� ��������� FRQ� FXL� O·,136� KD

FRQIHULWR�GXH�LQFDULFKL�GLULJHQ]LDOL�

L� GHOOD� GHWHUPLQD]LRQH� SUHVLGHQ]LDOH� Q�� ���� GHO� ���������� FRQ� FXL

O·,136�KD�LVWLWXLWR�DOWUL���SRVWL�IXQ]LRQL�GLULJHQ]LDOL�GL�VHFRQGD�IDVFLD�

O� GL� WXWWL� JOL� DWWL� SUHRUGLQDWL� H� SUHVXSSRVWL� H� FRQVHTXHQ]LDOL� LYL

FRPSUHVL�TXHOOL� FRQ�FXL�QHOOH�PRUH� VL� VLDQR�HYHQWXDOPHQWH�FRQIHULWL�

XOWHULRUL�LQFDULFKL�GLULJHQ]LDOL�LQ�SUHJLXGL]LR�GHL�ULFRUUHQWL�

9LVWL�LO�ULFRUVR��L�PRWLYL�DJJLXQWL�H�L�UHODWLYL�DOOHJDWL�

9LVWR�O
DWWR�GL�FRVWLWX]LRQH�LQ�JLXGL]LR�GL�,QSV�

9LVWH�OH�PHPRULH�GLIHQVLYH�

9LVWL�WXWWL�JOL�DWWL�GHOOD�FDXVD�

5HODWRUH� QHOO
XGLHQ]D� SXEEOLFD� GHO� JLRUQR� ��� PDU]R� ����� LO� GRWW��

0DVVLPR�6DQWLQL�H�XGLWL�SHU� OH�SDUWL� L�GLIHQVRUL�FRPH�VSHFLILFDWR�QHO�

YHUEDOH�

5LWHQXWR�H�FRQVLGHUDWR�LQ�IDWWR�H�GLULWWR�TXDQWR�VHJXH�

)$772�H�',5,772

,� ULFRUUHQWL� KDQQR� WXWWL� SDUWHFLSDWR� DO� FRQFRUVR� ,13'$3� �RUD�

FRQIOXLWR� LQ� ,136�� GHO� ���PDJJLR� ����� SHU� OD� DWWULEX]LRQH� GL� Q�� ��
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SRVWL�GL�GLULJHQWH�GL�VHFRQGD�IDVFLD��*OL�VWHVVL�VL�FODVVLILFDYDQR�DOORUD��
FRPH�FDQGLGDWL�LGRQHL�QRQ�YLQFLWRUL��WUD�LO�SRVWR����HG�LO�SRVWR����
1HO�FRUVR�GHO������YHQLYD�DYYLDWD�OD�ULRUJDQL]]D]LRQH�GHOO·,VWLWXWR�H�OD�
FRQVHJXHQWH�ULGHWHUPLQD]LRQH�GHOOD�GRWD]LRQH�RUJDQLFD�GHO�SHUVRQDOH�
GLULJHQ]LDOH�� 'D� WDOH� SURFHVVR� GL� ULRUJDQL]]D]LRQH� H� ULPRGXOD]LRQH�
VFDWXULYDQR�Q�����SRVWL�YDFDQWL�GL�GLULJHQWH�GL�VHFRQGD�IDVFLD�
7DOL� SRVWL� YHQLYDQR� ULVHUYDWL� LQ� YLD� SULRULWDULD� DL� GLULJHQWL� LQWHUQL�
DOO·LVWLWXWR� H�� LQ� YLD� VXVVLGLDULD�� DL� GLULJHQWL� GL� DOWUH� DPPLQLVWUD]LRQL�
�DUW������FRPPD����GHFUHWR�OHJLVODWLYR�Q������GHO�������H�SRL�D�VRJJHWWL�
HVWHUQL� DOO·DPPLQLVWUD]LRQH� GRWDWL� GL� FRPSURYDWD� HVSHULHQ]D� H�
SURIHVVLRQDOLWj��DUW������FRPPD����GHFUHWR�OHJLVODWLYR�Q������GHO�������
8QD� VLPLOH� VFHOWD� RUJDQL]]DWLYD� YHQLYD� LPSXJQDWD� SHU� YLROD]LRQH�
GHOO·DUW�����FRPPD����GHO�GHFUHWR�OHJJH�Q������GHO�������QHOOD�SDUWH�LQ�
FXL�O·DPPLQLVWUD]LRQH�QRQ�DYUHEEH�FRQVLGHUDWR�FRORUR�FKH�HUDQR�JLj�
SUHVHQWL� FRPH� LGRQHL� DOO·LQWHUQR� GL� SUHFHGHQWL� HG� DQFRUD� YDOLGH�
JUDGXDWRULH��&Lz�DQFKH�VXOOD�EDVH�GL�TXDQWR�DIIHUPDWR�GDOO·$GXQDQ]D�
3OHQDULD�GHO�&RQVLJOLR�GL�6WDWR�FRQ�GHFLVLRQH�Q�����GHO������
&RQ� VXFFHVVLYL� PRWLYL� DJJLXQWL� YHQLYDQR� LPSXJQDWL�� SHU� OH� VWHVVH�
UDJLRQL�GL�FXL�VRSUD��L�FRQVHTXHQ]LDOL�DWWL�GL�FRQIHULPHQWR�GHL�UHODWLYL�
LQFDULFKL�GLULJHQ]LDOL��
6L� FRVWLWXLYD� LQ� JLXGL]LR� O·LQWLPDWD� DPPLQLVWUD]LRQH� SUHYLGHQ]LDOH� OD�
TXDOH��QHO� FKLHGHUH� LO� ULJHWWR�GHO� JUDYDPH�� VROOHYDYD�SHUDOWUR�GLYHUVH�
HFFH]LRQL� GL� ULWR� H�� LQ� SDUWLFRODUH�� D�� LUULFHYLELOLWj� SHU� WDUGLYLWj� GHO�
JUDYDPH�� E�� LQDPPLVVLELOLWj� SHU� RPHVVD� LPSXJQD]LRQH� GHOO·DWWR�
SUHVXSSRVWR� Q�� �� GHO� ��� JHQQDLR� ������ F�� DVVHQ]D� GL� OHVLRQH� GDO�
PRPHQWR� FKH� QHVVXQR� GHL� ULFRUUHQWL� DYUHEEH� SUHVHQWDWR� ULWXDOH�
GRPDQGD� GL� SDUWHFLSD]LRQH� DOO·LQWHUSHOOR�� G�� LQDPPLVVLELOLWj� SHU�
RPHVVD�QRWLILFD�DL�FRQWURLQWHUHVVDWL�HIIHWWLYL�
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$OOD� SXEEOLFD� XGLHQ]D� GHO� ��� PDU]R� ����� OD� FDXVD� YHQLYD� LQILQH�
WUDWWHQXWD�LQ�GHFLVLRQH�
7XWWR�FLz�SUHPHVVR�VL�ULOHYD�LQ�SXQWR�GL�ULWR�FKH�
$�� 9D� LQQDQ]LWXWWR� ULJHWWDWD� O·HFFH]LRQH� GL� WDUGLYLWj� LQ� TXDQWR� LO�
VHVVDQWHVLPR� JLRUQR� GDOOD� DGR]LRQH� GHOO·DWWR� GL� LQWHUSHOOR� ����
VHWWHPEUH�������FDGHYD�GL�VDEDWR��RVVLD�LO����QRYHPEUH�������'L�TXL�
OD� DSSOLFD]LRQH� GL� TXDQWR� SUHYLVWR� GDOO·DUW�� ���� F�S�F��� D� QRUPD� GHO�
TXDOH� VH� L� WHUPLQL� SHU� OD� QRWLILFD� VFDGRQR� GL� VDEDWR� JOL� VWHVVL� VL�
LQWHQGRQR�SURURJDWL�GL�GLULWWR�VLQR�DO�SULPR�JLRUQR�IHULDOH��RVVLD�QHO�
FDVR� GL� VSHFLH� LO� ��� QRYHPEUH� ������ 'DWD� TXHVWD� LQ� FXL� LO� ULFRUVR�
ULVXOWD�HIIHWWLYDPHQWH�HVVHUH�VWDWR�QRWLILFDWR�
%�� 9D� ULJHWWDWD� DQFKH� O·HFFH]LRQH� GL� LQDPPLVVLELOLWj� VXE� E�� GDO�
PRPHQWR� FKH� OD� SUHGHWWD� GHWHUPLQD]LRQH� GHO� ��� JHQQDLR� �����
LQWURGXFHYD�XQD�SULPD� IDVH�GL� VSHULPHQWD]LRQH� LQ� HVLWR� DOOD� TXDOH� q�
VWDWR� GHOLQHDWR� LO� GHILQLWLYR� DVVHWWR� GHOOD� VWUXWWXUD� RUJDQL]]DWLYD� H�
GXQTXH� GHOOH� UHODWLYH� SRVL]LRQL� GLULJHQ]LDOL�� (OHPHQWL� GL� VRVWDQ]LDOH�
QRYLWj� QHOOD� RUJDQL]]D]LRQH� QHOO·HQWH� VRQR� GHO� UHVWR� EHQ� ULQYHQLELOL�
QHOOD�VWHVVD�PHPRULD�GHOOD�GLIHVD�GHOO·,VWLWXWR�LQWLPDWR��FIU��SDJJ����²�
��� GHOOD� PHPRULD� GHSRVLWDWD� LQ� GDWD� ��� JHQQDLR� ������ RYH� VL� Gj�
SDUWLWDPHQWH� FRQWR� GHOOH� VRVWDQ]LDOL� PRGLILFKH� DSSRUWDWH� DO� TXDGUR�
RUJDQL]]DWLYR� D� SDUWLUH� GDO�PHVH� GL� JLXJQR� �������'D� WDOH� QXRYR� H�
GHILQLWLYR� DVVHWWR� q� SRL� VFDWXULWR� O·LQWHUSHOOR� LQ� TXHVWD� VHGH�
VSHFLILFDPHQWH� LPSXJQDWR�� 1H� FRQVHJXH� OD� QHWWD� GLVWLQ]LRQH� WUD� OH�
GXH� IDVL�� ULVSHWWLYDPHQWH� GL� VSHULPHQWD]LRQH� H� GL� GHILQLWLYD�
FRQILJXUD]LRQH�RUJDQL]]DWLYD��H�GXQTXH�OD�DXWRQRPD�OHVLYLWj�GHOO·DWWR�
GL�LQWHUSHOOR�LQ�TXHVWD�VHGH�JUDYDWR�
&�� 9D� LQROWUH� ULJHWWDWD� O·HFFH]LRQH� GL� LQDPPLVVLELOLWj� SHU� RPHVVD�
SUHVHQWD]LRQH� GHOOD� GRPDQGD� GL� LQWHUSHOOR� GDO� PRPHQWR� FKH� L�
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ULFRUUHQWL� VHQ]·DOWUR� VDUHEEHUR� ULPDVWL� HVFOXVL� GD� XQD� VLIIDWWD�
SDUWHFLSD]LRQH�� QRQ� ULHQWUDQGR� SDFLILFDPHQWH� LQ� DOFXQD� GHOOH�
FDWHJRULH� D� WDO� ILQH� DPPHVVH� �LG� HVW�� GLULJHQWL� ,136� LQ� VHUYL]LR��
GLULJHQWL� GL� DOWUH� DPPLQLVWUD]LRQL� RSSXUH� VRJJHWWL� HVWHUQL� DOOD�3$� LQ�
SRVVHVVR�GL�HOHYDWH�SURIHVVLRQDOLWj�HG�HVSHULHQ]H���'L�TXL�O·LUULOHYDQ]D�
GL� XQD� GRPDQGD� GL� SDUWHFLSD]LRQH� FKH� VL� VDUHEEH� XQLFDPHQWH�
FRQFUHWDWD�LQ�XQ�YXRWR�DGHPSLPHQWR�IRUPDOH�
'�� 9D� LQILQH� ULJHWWDWD� O·HFFH]LRQH� GL� RPHVVD� UHJRODUH� LQVWDXUD]LRQH�
GHO� FRQWUDGGLWWRULR� GDO� PRPHQWR� FKH� O·REEOLJR� GL� FXL� DOO·DUW�� ����
FRPPD����F�S�D���q�VWDWR�FRPXQTXH�RVVHUYDWR�GDOOD�GLIHVD�GHOOH�SDUWL�
ULFRUUHQWL�PHGLDQWH�QRWLILFD�DG�XQR�GHL�GLULJHQWL�,136�LQ�VHUYL]LR��1p�
G·DOWUD� SDUWH� VL� VDUHEEH� SRWXWR� HVLJHUH� XQD� GLYHUVD� HG� XOWHULRUH�
GLOLJHQ]D�SURFHVVXDOH��DWWHVR�FKH�OH�DOWUH�GXH�FDWHJRULH�HYHQWXDOPHQWH�
DPPHVVH�DOOD�SURFHGXUD��RVVLD��GLULJHQWL�HVWHUQL�DOO·,VWLWXWR�H�VRJJHWWL�
HVWHUQL�DOOD�3$�GL�SDUWLFRODUH�FRPSHWHQ]D��QRQ�SRWHYDQR�FHUWDPHQWH�
ULVXOWDUH� GL� DJHYROH� LGHQWLILFD]LRQH�� 'LIILFROWj� FXL� q� VWDWR� SHUDOWUR�
SRVWR� DGHJXDWR� ULPHGLR� DWWUDYHUVR� OD�QRWLILFD�SHU�SXEEOLFL� SURFODPL�
SRL�DXWRUL]]DWD�GD�TXHVWD�VH]LRQH�HG�HIIHWWLYDPHQWH�DYYHQXWD�DL�VHQVL�
H�SHU�JOL�HIIHWWL�GL�FXL�DOO·DUW������FRPPD����F�S�D��
1HO�PHULWR�LO�ULFRUVR�q�FRPXQTXH�LQIRQGDWR�GDO�PRPHQWR�FKH�
���/D�JUDGXDWRULD� ,13'$3��SRL�FRQIOXLWR� LQ� ,136��GHO������ LQ�FXL�
VDUHEEHUR�FROORFDWL� L�ULFRUUHQWL�VL�ULIHULYD�DO�FRQFRUVR�SXEEOLFR�SHU�LO�
UHFOXWDPHQWR�GL���GLULJHQWL�
��� /·LQWHUSHOOR� ,136� GL� VHWWHPEUH� ����� ULJXDUGD� LO� FRQIHULPHQWR� GL�
LQFDULFKL�GLULJHQ]LDOL�ULPDVWL�SULYL�GL�WLWRODUH�D�VHJXLWR�GHO�FRPSOHVVLYR�
SURFHGLPHQWR�GL�ULRUJDQL]]D]LRQH�GHOO·HQWH�
���*OL�RGLHUQL�ULFRUUHQWL� LQWHQGRQR�IDU�YDOHUH�OD�VXGGHWWD�JUDGXDWRULD�
,13'$3� GHO� ����� DO� ILQH� GL� RWWHQHUH�� PHGLDQWH� VFRUULPHQWR� GHOOD�
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PHGHVLPD�� JOL� LQFDULFKL� PHVVL� DG� LQWHUSHOOR� GD� ,136� FRQ� O·DWWR� LQ�
TXHVWD�VHGH�LPSXJQDWR�
�� 7DQWR� SUHPHVVR� UDPPHQWD� LO� FROOHJLR� FRPH� LO� UHFOXWDPHQWR� GHL
GLULJHQWL�� RVVLD� O·DFFHVVR� DOOD� TXDOLILFD� GLULJHQ]LDOH� �FXL� VHJXH� OD�
LQVWDXUD]LRQH� GL� XQ� UDSSRUWR� GL� ODYRUR� GLULJHQ]LDOH� D� WHPSR�
LQGHWHUPLQDWR���VLD�UHJRODWR�GDOO·DUW�����GHO�GHFUHWR�OHJLVODWLYR�Q������
GHO�������7HVWR�8QLFR�3XEEOLFR�,PSLHJR���7DOH�GLVSRVL]LRQH�SUHYHGH�
GXH�FDQDOL�GL�DFFHVVR��TXHOOR�RVVLD�GHL�SXEEOLFL�FRQFRUVL�EDQGLWL�GDOOH�
VLQJROH� DPPLQLVWUD]LRQL� H� O·DOWUR� GHL� FRUVL�FRQFRUVL� EDQGLWL� GDOOD�
6FXROD� 6XSHULRUH� GHOOD�3XEEOLFD�$PPLQLVWUD]LRQH� �RUD� 61$��� FXL� VL�
DIILDQFD�RUD�XQ�WHU]R�FDQDOH�SUHYLVWR�GDOO·DUW�����FRPPD���TXLQTXLHV��
GHO�GHFUHWR�OHJJH�Q������GHO�������SXEEOLFL�FRQFRUVL�XQLFL�EDQGLWL�GDO�
'LSDUWLPHQWR�)XQ]LRQH�3XEEOLFD�SUHVVR�OD�3&0��
�� ,O�VXSHUDPHQWR�GL�WDOL�SURFHGXUH�FRQFRUVXDOL�FRQVHQWH�O·LQVHULPHQWR
QHL� UXROL� GLULJHQ]LDOL�� VSHFLILFDPHQWH� SUHYLVWL� GDOO·DUW�� ��� GHO� 7HVWR�
8QLFR�3XEEOLFR�,PSLHJR��GHOOH� ULVSHWWLYH�DPPLQLVWUD]LRQL�SXEEOLFKH�
FKH� KDQQR� EDQGLWR� LO� FRQFRUVR� �RSSXUH� FKH� KDQQR� GDWR� OD� SURSULD�
GLVSRQLELOLWj� LQ� WDO� VHQVR� DOOD� )XQ]LRQH�3XEEOLFD� SHU� O·HVSOHWDPHQWR�
GHL� FRUVL�FRQFRUVL� GHOOD� 61$�RSSXUH� GHL� FRQFRUVL� XQLFL� H[�'/�����
GHO�������
�� /R�VYROJLPHQWR�HIIHWWLYR�GHOOH�IXQ]LRQL�GLULJHQ]LDOL��GL�OLYHOOR�QRQ
JHQHUDOH��YLHQH�SRL�VXFFHVVLYDPHQWH�JDUDQWLWR�DWWUDYHUVR�O·LVWLWXWR�GHO�
FRQIHULPHQWR�GHJOL� LQFDULFKL� GL� FXL� DOO·DUW�� ��� GHO� GHFUHWR� OHJLVODWLYR� Q��
���� GHO� ������$� WDO� ILQH�� O·DPPLQLVWUD]LRQH� FRQIHUHQWH� SXEEOLFD� XQ�
LQWHUSHOOR� �VWUXPHQWR� TXHVWR� RYYLDPHQWH� GLYHUVR� GDO� SXEEOLFR�
FRQFRUVR��ULYROWR�DL�GLULJHQWL�LQWHUQL�HG�D�TXHOOL�HVWHUQL�LQWHUHVVDWL��FRQ�
LQGLFD]LRQH�GHL�SRVWL�GL�IXQ]LRQH�GLVSRQLELOL��L�VXGGHWWL�SRVWL�YHQJRQR�
RUGLQDULDPHQWH� DVVHJQDWL� D� GLULJHQWL� LQWHUQL� �RVVLD� DSSDUWHQHQWL� DL�
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UXROL� GHOOD� 3$� FRQIHUHQWH�� DQFRUD� R� FRPXQTXH� ULPDVWL� SULYL� GL�
LQFDULFR��LO�����GHL�SRVWL�ULHQWUDQWL�QHOOD�GRWD]LRQH�RUJDQLFD�SRVVRQR�
HVVHUH� FRQIHULWL� D� GLULJHQWL� GL� DOWUH� DPPLQLVWUD]LRQL� �RVVLD�
DSSDUWHQHQWL� D� UXROL� GL� DOWUH� 33$$��� O·��� GHL� SRVWL� GHOOD� VWHVVD�
GRWD]LRQH� RUJDQLFD� SRVVRQR� LQROWUH� HVVHUH� FRQIHULWL� D� VRJJHWWL�
HVWUDQHL� DOOD� 3$� GRWDWL� GL� SDUWLFRODUH� SURIHVVLRQDOLWj� HG� HVSHULHQ]D�
�QRQ� DOWULPHQWL� ULQYHQLELOL� LQ� VHQR� DOOD�PHGHVLPD� DPPLQLVWUD]LRQH���
'XQTXH� HQWUR� VWUHWWL� OLPLWL� TXDQWLWDWLYL� �SHUFHQWXDOL� SUHILVVDWH� VX�
GRWD]LRQH� RUJDQLFD�� H� TXDOLWDWLYL� �FRPSURYDWD� HVSHULHQ]D� H�
SURIHVVLRQDOLWj�� JOL� LQFDULFKL� GLULJHQ]LDOL� SRVVRQR� HVVHUH� DQFKH�
FRQIHULWL�D�VRJJHWWL�HVWUDQHL�DOOD�3$�
�� 5LHSLORJDQGR�VXOOD� LQVWDXUD]LRQH�FRPSOHWD�GHO� UDSSRUWR�GL� ODYRUR
GLULJHQ]LDOH� �QRQ� JHQHUDOH��� LO� SULPR� SDVVDJJLR� q� FRVWLWXLWR� GDO�
UHFOXWDPHQWR�� RVVLD� GDO� VXSHUDPHQWR� GL� XQ� SXEEOLFR� FRQFRUVR�� LO�
VHFRQGR� SDVVDJJLR� q� UDSSUHVHQWDWR� GDOO·LQVHULPHQWR� �D� WHPSR�
LQGHWHUPLQDWR�� QHO� UXROR� GLULJHQ]LDOH� GHOO·DPPLQLVWUD]LRQH� FKH� KD�
EDQGLWR� LO�FRQFRUVR��R�FKH�KD�GDWR�XQD�GLVSRQLELOLWj� LQ�WDO�VHQVR��� LO�
WHU]R� SDVVDJJLR� q� GDWR� LQILQH� GDO� FRQIHULPHQWR� GL� XQ� LQFDULFR�
GLULJHQ]LDOH��D�WHPSR�GHWHUPLQDWR��
�� (EEHQH� LO�PHFFDQLVPR� GHOOR� VFRUULPHQWR� LQYRFDWR� GDL� ULFRUUHQWL
SRWUHEEH�DWWHVWDUVL�VXO�SULPR�SDVVDJJLR�PD�QRQ�DQFKH�VXO�VHFRQGR�H�
WDQWR�PHQR�VXO�WHU]R��SDVVDJJL�TXHVWL�XOWLPL�L�TXDOL�SUHVXSSRQJRQR�LO�
VXSHUDPHQWR�GL�XQ�SXEEOLFR�FRQFRUVR�FKH� WXWWDYLD�QHOOD� VSHFLH�QRQ�
Y·q� SDFLILFDPHQWH� VWDWR�� HVVHQGR� ULVXOWDWL� JOL� VWHVVL� VRODPHQWH� LGRQHL�
DOOD�SURFHGXUD�,13'$3������������
�� ,O� SULQFLSLR� GHOOD� SUHIHUHQ]D� GHOOR� VFRUULPHQWR� GL� JUDGXDWRULH
SUHHVLVWHQWL� H� WXWWRUD� YDOLGH� ULVSHWWR� DOOD� LQGL]LRQH� GL� SXEEOLFL�
FRQFRUVL� WURYD� LQIDWWL� DSSOLFD]LRQH� SHU� OH� VROH� SURFHGXUH� GL�
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UHFOXWDPHQWR�� RVVLD� SHU� OH� DVVXQ]LRQL� GLVSRVWH� GDOOD� 3$� H� QRQ� SHU�
DOWUH� WLSRORJLH�GL�DIILGDPHQWR�GL�IXQ]LRQL�RG� LQFDULFKL�TXDOL�TXHOOL�GL�
VSHFLH�
��� $G�XQD� VLPLOH� FRQFOXVLRQH� VL� SHUYLHQH�RYH� VROWDQWR� VL� FRQVLGHUL
FKH�� D�� OD� FLWDWD� GHFLVLRQH� GHOOD�$GXQDQ]D� 3OHQDULD� GHO� &RQVLJOLR� GL�
6WDWR� Q�� ��� GHO� ����� ID� VHPSUH� HG� XQLFDPHQWH� ULIHULPHQWR� D�
SURFHGXUH� GL� ´UHFOXWDPHQWRµ�GHO� SHUVRQDOH� �FIU��� SHU� WXWWL�� SXQWR�Q��
��� GHOOD� VHQWHQ]D��� E�� LO� OHJLVODWRUH� VWDWDOH� VL� ULIHULVFH� VROWDQWR� DOOH�
PRGDOLWj�GL�UHFOXWDPHQWR�R�GL�DVVXQ]LRQH�GL�SHUVRQDOH�H�JLDPPDL�DO�
FRQIHULPHQWR�GL�VLPLOL� IXQ]LRQL� �FIU���SHU� WXWWH��DUW�����FRPPD����GHO�
'/� Q�� ���� GHO� ����� QHOOD� SDUWH� LQ� FXL� YHQJRQR� VXERUGLQDWH� DOOH�
VXGGHWWH� HVLVWHQWL� HG� HIILFDFL� JUDGXDWRULH� OD� VROH� ´QXRYH� SURFHGXUH�
FRQFRUVXDOLµ� H�QRQ� DQFKH� HYHQWXDOL� FRQIHULPHQWL� GL� LQFDULFKL��� F�� GL�
DQDORJR� WHQRUH� LO� FRQWHQXWR� GHOOD� LQYRFDWD� FLUFRODUH� GHOOD� )XQ]LRQH�
3XEEOLFD�Q����GHO������>FIU��4XDGUR�VLQRWWLFR�%��QHOOD�SDUWH�LQ�FXL�VL�
ULEDGLVFH� OD�SUHIHUHQ]D�GHOOH�JUDGXDWRULH� ULVSHWWR�DOO·DYYLR�GL�´QXRYH�
SURFHGXUH�FRQFRUVXDOLµ��
��� /R� VFRUULPHQWR� SRWHYD� LQ� DOWUH� SDUROH� HVVHUH� FRUUHWWDPHQWH
DSSOLFDWR�TXDORUD�O·DPPLQLVWUD]LRQH�DYHVVH�DWWLYDWR�XQD�SURFHGXUD�GL�
UHFOXWDPHQWR�GLULJHQ]LDOH��1HO�FDVR�GL�VSHFLH�q�VWDWD�LQYHFH�DWWLYDWD�XQD�
SURFHGXUD� GL� FRQIHULPHQWR� GL� SRVWL� GLULJHQ]LDOL� ULPDVWL� YDFDQWL��
3URFHGXUD� GL� FRQIHULPHQWR� OD� TXDOH� ²� JLRYD� ULSHWHUH� ²� QRQ� KD�PDL�
IRUPDWR� RJJHWWR� GL� LQWHUYHQWL� QRUPDWLYL�� DPPLQLVWUDWLYL� R�
JLXULVSUXGHQ]LDOL� GL� VRUWD� DO� ILQH� GL� VWDELOLUQH� XQD� VXD�SRVWHUJD]LRQH�
ULVSHWWR�DG�HYHQWXDOL�JUDGXDWRULH�HVLVWHQWL�
��� 1p� VL� SRWUHEEH� RELHWWDUH� FKH� OD� VWHVVD� SURFHGXUD� FRQWHPSODYD�
DOPHQR� LQ� YLD� VXVVLGLDULD�� OD� SRVVLELOLWj� GL� DWWULEXLUH� L� SRVWL� ULPDVWL�
XOWHULRUPHQWH�YDFDQWL� �GRSR�RVVLD� OD� DVVHJQD]LRQH�D�GLULJHQWL� LQWHUQL�
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HG�HVWHUQL� DOOD�3$�� D� VRJJHWWL� HVWUDQHL� DOOD�3$��(�FLz� LQ�TXDQWR�XQD�
VLPLOH�SUHURJDWLYD��DYYDOLPHQWR�D�WHPSR�GHWHUPLQDWR��HG�HQWUR�VWUHWWL�
OLPLWL�TXDQWLWDWLYL��GL�HOHYDWH�SURIHVVLRQDOLWj�QRQ�DOWULPHQWL�ULQYHQLELOL�
LQ� VHQVR� DOOD� VWHVVD� DPPLQLVWUD]LRQH�� QRQ� ULVXOWD� LQ� DOFXQ� PRGR�
LQWDFFDWD�GDOOH�GLVSRVL]LRQL�FKH�QHO�WHPSR�KDQQR�VWDELOLWR�O·XOWUDWWLYLWj�
GHOOH�JUDGXDWRULH�GL�FRQFRUVR�H�OD�ORUR�SUHIHUHQ]D��PD�DL�VROL�ILQL�GHO�
UHFOXWDPHQWR��ULVSHWWR�DOOD�LQGL]LRQH�GL�SXEEOLFL�FRQFRUVL�
��� /D� TXHVWLRQH� FRQWURYHUVD� ULJXDUGD� LQ� FRQFOXVLRQH� QRQ� VRJJHWWL
´GD� DVVXPHUHµ� TXDQWR�� SLXWWRVWR�� GLULJHQWL� �R� VRJJHWWL� GRWDWL� GL�
SDUWLFRODUH� SURIHVVLRQDOLWj�� ´GD� DOORFDUHµ� QHL� SRVWL� IXQ]LRQH� ULPDVWL�
GLVSRQLELOL�D�VHJXLWR�GHO�ULGHWWR�SURFHVVR�GL�ULRUJDQL]]D]LRQH�
��� 'D� TXDQWR� GHWWR� GHULYD� O·LQIRQGDWH]]D� GHOOD� WHVL� GL� SDUWH
ULFRUUHQWH�QHOOD�SDUWH� LQ� FXL� FRQIRQGH� OH�SURFHGXUH�GL� UHFOXWDPHQWR� GL�
SHUVRQDOH�GLULJHQ]LDOH�FRQ�TXHOOH�GL� FRQIHULPHQWR�GL�SRVWL�GLULJHQ]LDOL��&Lz�LQ�
TXDQWR� ²� JLRYD� ULSHWHUH� ²� OD� SUHIHUHQ]D� GHOOR� VFRUULPHQWR� GL�
JUDGXDWRULH� HVLVWHQWL� ULJXDUGD� XQLFDPHQWH� LO� SULPR� H� QRQ� DQFKH� LO�
VHFRQGR�GL�WDOL�PRGHOOL�RUJDQL]]DWLYL��
,Q�FRQFOXVLRQH�LO�ULFRUVR�q�LQIRQGDWR�H�GHYH�HVVHUH�ULJHWWDWR�
&RQ� FRPSHQVD]LRQH� LQ� RJQL� FDVR� GHOOH� VSHVH� GL� OLWH� VWDQWH� OD�
SHFXOLDULWj�GHOOD�TXHVWLRQH�HVDPLQDWD�

3�4�0�

,O� 7ULEXQDOH� $PPLQLVWUDWLYR� 5HJLRQDOH� SHU� LO� /D]LR� �6H]LRQH� 7HU]D�
4XDWHU���GHILQLWLYDPHQWH�SURQXQFLDQGR�VXO�ULFRUVR��FRPH�LQ�HSLJUDIH�
SURSRVWR��OR�ULJHWWD�
6SHVH�FRPSHQVDWH�
2UGLQD� FKH� OD� SUHVHQWH� VHQWHQ]D� VLD� HVHJXLWD� GDOO
DXWRULWj�
DPPLQLVWUDWLYD�
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&RVu�GHFLVR� LQ�5RPD�QHOOD�FDPHUD�GL�FRQVLJOLR�GHO�JLRUQR����PDU]R�
�����FRQ�O
LQWHUYHQWR�GHL�PDJLVWUDWL�

5LFFDUGR�6DYRLD��3UHVLGHQWH
0DVVLPR�6DQWLQL��&RQVLJOLHUH��(VWHQVRUH
(PDQXHOD�7UDLQD��5HIHUHQGDULR

/
(67(1625( ,/�35(6,'(17(
0DVVLPR�6DQWLQL 5LFFDUGR�6DYRLD
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